SWC: Explanation for difference of consolidated financial statement in quarter 1/2015
On 13/05/2015, Southern Waterborne Transport Corporation announced the explanation for difference of consolidated financial statement in quarter 1/2015 as follows:

Figure in: VND

	No.
	Target
	Quarter 1/2015
	Quarter 1/2014
	Increase (decrease)

	1
	Net revenue
	47,902,929,619
	235,197,703,427
	-80%

	2
	Revenue from financial activity
	1,759,348,959
	4,670,330,470
	-62%

	3
	Other income
	106,629,817
	425,853,985
	-75%

	4
	Cost of goods sold
	38,096,197,701
	225,372,263,484
	-83%

	5
	Sales expense
	
	
	

	6
	General and Administrative expense
	4,446,754,982
	4,368,528,531
	102%

	7
	Financial expense
	148,717,500
	2,262,846,911
	-93%

	8
	Other expenses
	15,081,873
	57,974,339
	-73%

	9
	Profit before taxes
	7,062,156,339
	8,232,274,617
	-14%

	10
	Income tax
	1,553,503,383
	2,063,740,217
	-24%

	11
	Profit after taxes 
	5,508,652,956
	6,168,534,199
	-11%


Operation result in quarter 1/2015: profit after taxes reached VND 5,508,652,956, while profit after taxes in quarter 1/2014 was VND 6,168,534,199; the reason is:
· Holding Company of Corporation no longer been lubricant, helmet business agent for Honda Company since quarter 2/2014 meanwhile this business form occupies 80% total revenue of the holding company, leaded total revenue in quarter 1/2015 decreased 80% year on year and profit after taxes decreased 11%. Subsidiaries of Corporation occupied small revenue rate and had no fluctuation.

· This is the main factor, which leaded revenue and profit after taxes in quarter 1/2015 of the Company decrease year on year
